
Hudson & Manhattan R. R.

Ist Lien à Refanding ft*

«Combine the essentials «of s

satisfactory Investment bond

SsMy-C-Jovertlbinty
Re-fslarit) of locóme

Tax exempt In New York. State.
Normal Federal Income Tax

paid by the Company.

7 «..ted «si aVatc Tor* fffoc» Tfrehano*

S.-.J for Circular "Tr. it"

Harvey Fisk & Sons
*fasMMC«*se,1 l««l

62 Cedar Street. New York

Business Man
seeking a liquid lirvestme-t
combining stability 'vith th«
probability of enhancing
value should write us for
List R. of short term bonds
and notes viclding

6to6M%
The Investor

seeking a long term Invest¬
ment should write us for
List R.P. of underlying first
mortgage bonds, nowselllng
at war-time prices, to yield

5.40

rnrnrnttro
*rtlBROADWAY-N.Y.

COTTON
Facts Pointing

To

Record Consumption
Senator our Special Lelter"805"

RENSK0RF,LY0N*C0.
Hew
*Vw
(.sm«

<te« Tort .»».»-% Exrfe
Terk Osten Kttkoag.
Tark Ooffe» Btebaaga.
ige Beard ef Trade

J3 NEW SI. ("aXhT) NEWTORK

United Cigar Stores
Bave Plans Inder Consideration

to Enter far Fields
Consummation of these plfins

.hould mean added proflt« for
Btockholdets Th« sai o :» plana
th« Catnpany hag already put
In fftro« In» enriched share¬
holders through (--o. k divi¬
dends IZC "vw ner, is the ap-
I'roxlmate h" <> ml hssMars of
this eecurltv re«e|\ed during
the last (er, yeare. Ard com¬

petent Judge« figure the T'nlted
nae Jnet legsin (o grow. Con¬
tinued etrsanalon of th« «'

neaa means In reae»d «--apltall-
¦Eatlon ard more »to«-k bon .sea.

Wyn» fa» ai.«ajtli»a»J re-aorl, 21 Ml,, tucliKl-
tm «utiiaJ finaiv-lal «ruia-rae-.t

JONES & BAKKR
HTTSCK niuTKr.ita

'"WTT-lTrVG TO SELL BUT SERVÎCK. "

50 Broad Street
Phot» Bi-as-td 1711 I.

NEW YORK
Fatflndelphla Chlt-aago

Dtrtct privmtt wir.» t" all markato.

Coppers and Industrials
The Ttirirlemenlsi» of he present mar¬

ket are thoroi.» . -mor«,
Indeed, than In m«ny yeara.

The low-prfced r<»vper» and Induetrlafa
<sffr«r eareptlonal opportutiltlee for
Mg profit«

¦end foi <"m »perlai olrcolar No. SB«,
whl'-h Rise» much lntere»tlng and
aluabl» «... infoimatfon about

«Mlllli \N /IM
isntni N « «nil it
INTI.KN XI KIN \l PimtOI KIM
S «IN«.Il II. S | | II «SKI/ON A
(Hill ( ..ill i;

INTERNATIONAL MOTOR«
and Other at(r«trti\e Isiruea

0»r «errlr. I, alway» »r»rr.»t ar.« MM.f»»<!s»ry.

Harvey A. Willis & Co.
FaSlatilMieil 1801.1

»? R'aiT, V V Phone» 187-1 » Rroad.

Interboro Met.
New Stock
When Issued

BOUGHT. SOLD. QUOTED
J. J. CAREW «5: CO.
«4 Broad St.. N. T. C. Tel Hsî «S Hr..»d

Union Railway 5«
2d Ave. R. R. Coninl 6«
West Union R. E. 4-*i
Nat. Rwya. of Mex. 4s
Int. Pump 5 Ctfs-8. Sz Bdt.
N. Y. Dork 4»

TOBEY & KIRK
Member. Net» York -t.l. hi« tinner,

tû Brt-ad Hi. New \t,ri.

FINANCIAL RECORD
HERE AND ABROAD

Upturn at Close.Prices
Higher.Heavy Trading

in New Central 6s.
A-fnin professional Belling: for short

account was !,«'««>' after¬
noon, lut rr-rnvvt. before IBS
was more pronounced than on t1
before. l'r.cet ended higher, rain«
ran«*ini* from a point or

I le« op to 3 or

in opecialtiet At the opening the
good effect of t1 e ier,,very in th«
trade shown by the earnin«*» of the
United Stet«
aeen
in Innre mea ure <«n e« ahort
commitrrer,ta. In the middle oi tl
quieter trading was marked by ad¬
vances in arar stork« and tractions.

In boi da hi a« j dealinga in New
York Centra] debenture 81 pr«
the largeat total for -.

tlue changing
A considerable short Intereat » ad
built up m this Issu««, but the
demand haï been hotter than trade«
had expected, and covering this week

liur-.n«* the da]
r« dealt In t« the total oi

than $7,000,000, and they closed
¦*. an advance of over S
00k. The tmail proportion

iino.Ooo.ono issue not taken bjr stock¬
holders hai been «old by the under¬
writer».

United 8Utes Steel hepar tho day
higher, at its liest vas up l^S
ports at over .19, and closed with a

net jjaln of a point. Repurchases by
tradera who had sold In expectation
of a les» favorable report accounted
for much of the early atrength, but
there was In addition a good deal of

la buyinjc by those «rl
dence in the company'» proapeeta and
in the future of the steel industry was

unimpaired. Steel trade publications
to!d of mill operation» maintained at
around 70 per cent of capacity, bl
gave little support to belief In any
large expansion of domestic orders.

Interborough-Metropolttan, common
and preferred, were heavily dealt In
and advancd each over 2 points, the
common reaching it» highest since
1910. The prop. . latment of
the finances of th" eo as to
resume dividends 01 the preferred
stock has reel .ved such support that
it» adoption was generaly expected,
aril preferred atock of the new com¬

pany Wat dealt in on the curb.
Renewed reporto of war orders sent

Weatinghoua« up 9 «pointa on unusually
heavy trading, while New York Air
Brake, American Locomotive, Baldwin
Locomotive and l'an also imp*

[aland went to it» higheat since
the ""eielverchip wao announced.
Money for time loans was in liberal

supply at ratea as on the day before,'
. '. 1 waa done. Call loans

were ;,. 2 per cent, with
Ü1* tv « pnper of
the beat was freely taken by

01 o, but the supply
continu.,'
The quick oversubscription of Balti¬

more S¿ Ohio'» offering erf '.

two and three yea- notet gnve further
absorbing 1

C.f the
that ha« run. Tt had
supposed tl would refund
Its maturing note« and provide for im-
mediate need-, through a boi
but under preaei na of rail-
road returns they decided to postpone'
such perm'

AVERAGE OI' THF TltinfNEH M.ST
OK FIITKLN It MIS.

April 28. yeMerday'a rlo»e. 118.208
April 27.HI (ins
One week ago.113 000
tine month ago.IM.7BS
tine year ago.I1S.10S
July 10, 1914.IM.4SI
J.llv '7ft. 1 r» 4 .109.31;
Hitch for March.10».loo
I ,mt f.,r .March.102..V.1
Hieb for February.106 7,M
low for February.101 19Î
High for .laiitiary.](i« ft'; 8
Low for January.10*7 .',«¡7
High for December.107.008
Low fot He, ember.10'.009
II,Ch for July.IS0.1SS
Low for July.101.47.».*»
High, full renr. 19t4.I'«; IM
1-ow. full »ear, 1914 .10S.0SS
AVERAGE OÍ . in: 7 it mi m .. ;i-r

OI TWELVE IMH^IKIM»
April '¿n. «.raterday'» close.84..178
April 1*1
One weeli ago . «IMI'I
One nionlli ago . 7 1 I« '!«

One »ear taco.7X.11Ü
July HO. 1914.«7 17 7
Jiil» t9, Mil .73 302
HlCh for March.78.16(1
Low fur March .70.091
High for February.78.320
Low for February.«79.51 î
High for January.78.910
Low f«,r January.70.77S
Hlgk for liecemhejf.71.811
Lew for December.69.873
High for July.78.239
Low for July.07.427
High, full year. 1014.81.864
Low, full year, 1014.67.427

BRIEF WALL STREET NEWS
The New York Cotton Kxchange mem¬ber, hip of J. «... l.onsdnle hau been purcha»ed by G. H. llut/.ler for am,-her

t an t in« *

over the previoua transaction.

Henry W. Miller, formerly as«istant
to the president of the Southern Hall¬
way Company, ha-« been elected vice-

lent of the company.

Members of the New York Cotton
Exchange have adopted the amend

the ho ex¬
change u

A bid of 13,000 whs made \e«terday
for a New York
The ln*t saie of a me- n the
exchange waa mi.', for **',-

At the monthly meet I trus
M ut ual Life ira .. i 'nm

Ioe o ti ! 1
I he \,ii- ¦

i

..¦I of Peni

SHORT TERM Nnji -

'

\ , E|«l
.

»

[lenver (ias ä Icctrii 6s.
Pacific tiav «& I le«., com. & Pfd.
American It ft ,t:k ù m.. PUA Wtl
\nur. lia», & I let. Com. & Pfd.

Tí Vlinms'Ounbarö Colemart
.«

60 EEaJl M. Fliuiie SMS lUiinir, S T.

NEW YORK STOCK EXCHANGE
WEDNESDAY, APRIL 2*. »Ill,

Total sai>ss of storks Wednesday. g*4Jsm% again«! IfefM Tne-adsv. -17.»".?00 a

strol« ago and 277.60© a year a«««...From Jsn.iHi-y 1 to date, ."1«,.027.9frfl. again«!

-!'.icI..".00 a year ago.

«Ms
rate

_

Vu-«» «;«m Minea.".
Ailla Chalmers «'©...

haltnera «'o. pp..
.iniife«! «upper

« hrmical..
Am Beet Sugar.,
Am. H.. S. k Ft. rr «nt>
Am. B., S. A- Filrv.
am. B. 8. <*".. K.lry. pr..
Am Can .

7 Km, < an pr .

2 Am. Car <.".- F'li-y« Co...
\in. Cotton Oil.

I Iaonther...
\'n Hid« I I e-ath. pr.
\i-i. Ic« Securities.
Am. Linseed .

\m. Linseed pr.
I ¦

. i\'e .

7 Am. Locomotive, pr... .

Quotation Ran«
«old. [Open 11'1,'h I ow. Knal chg*BI

Vtn. Sm.1'
Am. Smelting pp..
Am. Smelting pr B.
Am. Steel F'lry....
Am. Sugar.
Am. Sugar pr.
Am. Tel. A Tel....
Am. Tnhrcco .
Am. Woolen.
Am. \. oolp-n pr....
Vnacondi

2,-jon
4,100
1,600

«23.800
400

16

M
1,801
800 I l'l
471 M
200 MS

47.« 894
'."<
554

800
20

4,500
100
800

2,!.
800

r.

64
854
.'t.'i
12

73 «

16 -

68

11» .¦

414

«4
i-.-,

«

7.'«

*

4
p.
i

ma. I

164

Ask

l" i

774
*

165

12
31

74

4!)
' i

148 II»1: «s 74
«'. . : 4ir« 41"«

4
.

« 14

86»,
* 1
« 4

S3
12
304

'.'7'«

84
12
81

-.'7',

1041 ItW-ri |l
100 »"'.

.; 864
600 1104 111 110si 110"*
17,-. 1134 113V» 1134 1134

1,50 1214 1224
600
600 28 'J.'7-
100 Ftp4 ¦¦'.

6.700 374

534
16

l
IT:

4 106

111
-- Ill

86»Á
11 «

814
;¦'
...

744
107

'17
1114
lit
1224

Atehlaon .' 8,700 1034 UM
on pr

Rnldwin Loco. Co.
I <>hio.

Bait, «v* Ohio pr.
I.atnpilt.«* Mining

100
8.200
1,4.11.1
200
600

1214 1224 I 1'i 12

« 1 ', 29 SO
'.

37 87 374
10341103V .

'

¡lO-a 100

I'.
Bethlehem Strel .' 1,100 117 148 ill 1464

7 Bethlehem Steol pr_. 200 1114 111 -¿ 1114 1114
fi Brooklyn Rap. Tr.' 8.3'.14 924 914

California Petroleum...' IJtM 19
7 California Petroleum pr 200 4G . ". 464

10 «annHinn Pacific .' 2,400 1674 169 1«
O,-)"" 39 89*»
8H 1034 103V,

?, Central Leather.
7 «'rntrr.l Leather pr....
2 « hea. ««. Ohio.

' hirnro à Alton.
.. Ch. «Tirent Western.
. Ch. Gt West, pr.

!» Ch., Mil. A St Paul....
«f.- North West.

h., R, I. «f.- Pnc. 24.1110 21 7

40 Chino ("on. Copper- 1,600 -1»1
7 Cluett-Peabody pr.¦ 800'100

olorado Fuel & Iron.. 2,000 32'
Colorado A Southern...' loo 30'
.or,*. C;.n . 40«

7 'ont. Can pr. 200 '."'.
I Co ted «Tas .' 200 126

Corn Products .! 2,0110 m
Cuba-Am. Sugmr. 100 60

7 uba Am, Sugar pr....
7 Pi .¦ ir.! inn on

I). "'I & Ft J«. 10Û
Dis Hing Seeurltle« ..' 6.200 12!
Erie .' 6,000 2:«
rie 1st pr.' 2,100 «LI".

!. M. & S.' 100 12-a,
Chemical Co.. 100 215
« hem. Co. pr..

mersl Electric Co....
Genera! Motora .'

7 General Motor« pr.
Goodrich, B. F.I

7 ¦¦ B, !.'., pr.
7 Gt. Northern pr.
4 Gt North. Ore «un-«....'
14 Guggenheim Fxpl.

«1 Hi.v. El. Ry. L A P. pr.
S Illinois Cent 'ill .

Inspiration Copper_ 14.80
Inter.-Metro.126,200 22H 244
Inter.-Metro. pr. 20 71 ",

-crnational Paper 600 ¦''"

2 International Paper pr 1,100 41 414
relational Pump....' 600 6 8

Kan. City Southern.... 800 254 254
4 Kiin City Southern, pr. 200 i".«.1.. 584

Lack. Steel .' 200 39M
10 l.civ..',: Valley .' 1,800 1434 1444

4 124 II
1 884 34
1 ".",';
\ 13 14 1! 1
*i 20'
4 484 184
îi, 994 inn
4 32
4 30 "1

.¦".¦

¦. 144
ril

4on m1; in'

14

12 Lig. v M. Tob. Co.
10 orillard, P.
4 Macksy Cos. pr.

Manhattan Shirt _
Maxwell Motor .

twell .Motor pr....
2d pr.

Mex -an Petroleum ..

40 Miami Cor. Copper...
7 Mon «i- Esses.

Mo,. Kan, & Texas....
o. Kan. «M- Texas pr.

.;c .

-ral l!l"cuit pr.
Nat Enamel. <£ Stpp;...

3 Nat ional Lead.
i.la Con. Copper.

6 N. V. Air Brake.

100 224
200 180

100 1*164 1204 1204 120'.,
1.MMM 154 «,; ]-!

644 . 65
3,600 164 164 164 164

-¦

o New ...i'- Central.
V. \. H. A H.
'-.'¦. i w sal_ 8,

R North Americsn. 200 75
7 Northern Pacific .' 1-2«

I Tel.
I'., . 80«

6 ¡Peí i R. R. 700J 110
Pet1 Mi lliken Co.. 200 221.
P M .'; h "1.1 . 1,40
I"" Car. 8,400 «1«'t 62 '¦-

7 Pressed Steel Car pr.. 100 98
8 Pullman Palace Car.... 225 1624 163'
- [Quicki ¡Wer.

¡ver pr .

Iway Steel Spring..
Ray Con. Copper.I 6

8 Reading.' 2.1.20m 1614
-- Republic Iron & Steel.. 1,500 :
- Republic Iron A SCI pr

¡lock Island pr.
Rumely .'
Seaboard Air Line.'

- Seehonrd Air Line pr.
- St. L ¿t S. F.!

L. SVest.I L.'oo
irs-Hoebuck .

Sheff. Stl «ft Iron
«i outhern Pacific .I 6,900

Soutliern It. R.' 400
.i R. R. pr. 100

idebsker .' MOO
idel «ker pr .

12 Tennessee Copper.'
I, xa« & Pacific.'

lo i. pans.
SaV« R R.'

7 Tob. Prod, pr.
Toi. S». L, «* West....
Linon Mat: et* Taper....

R 1"t,ion Pacific .'
; fie pr.......1

''.'arrants
7 Cnited Dry «lood« pr..'

.ment.
':v In«est. pr.

inn
14 14

loo 824 824

162
2'.'* 2

B54
1 1
84 34
1641 164
40 40
44
184 184

13!«
3 S

70
00 inn4 mi

16 1 .",
300 1894 1 lo

7,S"0 -. í 5i »'

inn
non
200
200
100
100

ion ir-o

ft*.."*.

B54

1004 ion'«.'

r

4 i pr

l.finn

200S..C I P. á l'v
R. Expn «4

¦klcohol. 1,100 40 46 -m 4;,
S Ind. Alcohol pr...1 100' 88 - PS

l: m".lier. 1 .-MM il."a. 70
teel .' 87,100 -

S Steel pr.' 1,1
pper .' 12.r," 71

ir l'emi.-al .' 400
.'' 4on

.¦ "i M an-land .' 100
nion Tel....! î»."0"

" - 163.non
rth ex dlv.

Mr .

1

27'a

W. «t- I. F. 2d pr.

-. «

I 1 1

95
2.600' 1064' 1
ion iL'o
2"0 "1 4
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CURB MARKET
TR/\NSACTIONS

Now Inforborough Consolidated,
When Issued. Dealt In-

Prices l.irmer.
Price movement was on an upward

trend in yesterday's, curb trad.ni*. A

larger number of oil *toc. s were dealt

j«. Prairie Oil and Cas. the strongest
issue, improved 12 points, while er¬
rances of from I to I points trete made
in a few Other pr«.minent stocks.

I'urther Improvement «ras shown 1.7
leading industrials. Electric Boat |

gcored a gain of 2 «point and
ti,«, eommon V-.- and Kelly Sprii
lire advanced 14 pointa. American
/.,,,. r«, ,. i . points. Intorborougn

,1 preferred, the no«

pany proposed, appeared tor the
time. It opened si ¦-¦ roso to 79

Boms Irregularit
i in the mining li it, thou*
Evcrs small. A11 a «Conaoln

,, r and Rooth all mad«
advances. Chill »Copper wer«

active, but % of n pmnt bigner,
[NDU8TBIA1 s-

Em Zlne..
' »

I »i

'.,-,. a

a » «'

«i I . 144

Inl 7-': .« 140 l«
r ....

T *«
», .. ",

r Transit..., it1«, i« .
'

.tPyren« Mf« S 9 ft
Rlh '¦ II Crf.. « 1»

», Sterling Gam... M .'-S
¦- cim Stt new., 14 1^4 10*4 I¦.' i

* m new 111 ¡"» 3 .

.World Film.... <'-. im t «

:: »ILROAD8.
1,1*«*) In («on ft W I. tl 7» 77 T»

STANDARD OIL BUB8IDIARIB8.
1.4AI Ar-:n..'tn OU... lt\ 1»

II' f.... f
.' I. -, 1

i Contlm ntal "II "*J 33
«¦ Oil.. . I0Î ISO
«.. Illlnole P I. . IM I" rt

'.> i
,. . no no

rorti r, r r... - m w
. m m m

t . Marca "'I. "'*. 1 E
¿ ti i « :.i

141 HI H'
I Solar Refining..

17 Itoiifhern P I...
f Ci

its *- .-¦ ¦¦ ..' i- «.¦. in j

I Hi in nil of K ,n HI .*¦ St»
: Stai > -47

17 Run nil of N J
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m m ¦. _ < ira
:. l

i Vavcuum "ii. no eis :it.

MINING
IMS .\««ka Jun w I lit« U% W 19

.em Mm U «-E '1
.{Atlanta < 41 "*S .'

t'wood 1 l¡
47 «

irr. Vl£ 14 ',
99

14
I. Î14 , 214 1*14

-¦ sm.it.iiHi
. »4 l «'S

-. 'onaol. 11 12 i' 17
.¦ -,: Copper 37
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?r
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INACTIVE YESTERDAY.
INDUSTRIALS.

* -» ; -, 14 ! KflT a 1 pf. ISO
v Coal s 170

; «i: ,\ ii ...

..;..-.* Prod M

.Ir' M»r V. H * Bf A. 101

KP T n T ' «I I 14 »

MINING.
r.r, |fEH | C. 14 " ikoa O M 1% 3
.W K C ft l'é ,;»

BONDS.
V. l'nr .« '

'-'erl.

INACTIVE STOCKS.
The following table gives the closing

bid and aal tor stocks which
are listed but which were not dealt in
on ths Stock Exchange Wednesday:

B! '.. A«*. Bid. Aer».
Adarn.« < I. IT I) M ;.( M 11
Au, JE
Am H H pf K, ET Lou 4% N'a ,

111 y, -,

il
51 M.inhn' 1.1 lît ¡3.)

,¡0 r. f.. 1« Mjj (»p -
,

Am l'.xp...... M M H
-, . y.'\ Pe« [f

do pref.... 27S 7'.', M a; Sr 1.
' ' f..... 1.' 4

' I24 MffPeiSSMIali
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13,
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4 13
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.11 .vr .
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DAILY IMPORTS AND «EXPORTS.
t

lay. April «S

*
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Three-Year 5% Gold Debentures

Province of Saskatchewan
Dominion of Canada
To Yield m%

Dated February 1. 1913
*>». Febro.«ry 1, 1918

The following will be of Interest to Investors:

The Provine« of Saskatchewan, the prindpal agricultural centre in the Dominion of Canada, hat an

area of 250,(550 »square mil« or about five times the sire of New York State.

The ryfrpulatlnn of the Prrsvlnce ru given by the lost official census taken in 1911 was 402,412. an

Inrreasr «Ince 1901 of over Sl<i%. This is the most rapid growth in the same period of any other

Province in the Dominion. The present estimate of the population is 691,000.

The chief industry of Saskatchewan is agriculture, the four principal grain crops being wheat, oat«,

barley and flax. The average yield of wheat, the principal crop for the whole Province, is estimatr-i »0

be 12.42 bushels per acre and with this yield the acreage for 1914 gives a total production of 74,610,11 ¡

bushel«! vilified at $66,030,419. The wheat production of this Province is more than all the rest of

Canada combined.

The net per capita debt of the Province is $21.21. The per capita value of the crops alone in 1914

was In excefss of six times the net per capita debt.

The steam railway mileage of Saskatehf*-4yan for the year 1913 was 4,651, an Increase of 129^ from 19o7.

This is the greatest increase, In the same period, of any of the provinces of the Dominion.

Notwithstanding the large increase In population, the enormout grain crop and other important

feafuret, there is still about 87% of the territory of the Province available for settlement.

Revenue of the Province for 1913-14 (14 months). $7,310,383
Annual Dominion Government Subsidy (Included in above). 1,710,300

The following statement shosv« the finandaJ condition of the Province as it will appear upon the

completion of the present financing.
Financial Statement

Grots debt. $24,687,367.31
Less sinking funds. $439,04655
Regina loan. 490,275.00
Co-operative Elevator Lo-anss. 1,848,000.00
Telephone. 7,152,000.00
Drainage District Debenture«. 100,000.00 10,029,321.55

Net Debt. $14,658.045.76

A descriptive circular containing further information may be had on retjugst

The Equitable Trust Co. of New York
37 Wall Street, New York

A. B. Leach & Co.
149 Broadway, New York
Boston Philadelphia Chicago

E. H. Rollins & Sons
43 Exchange Place, New York
Boston Chicago San Francisco

LONDON MARKET
TONE CHEERFUL

American Stocks Improve After

Sagging Tendency at
the Opening.

London, April 28. The better war

news made the tone of the Stock Ex¬
change distinctly more cheerful, and

businesa increased in investment

issues, especially In colonial stocks

and home rails. Rubber shares and

mining issues changed hands more

free!y.
The American department was irreg¬

ular in the forenoon and inclined to

droop. Trices strengthened later on

good business in United States Stool
and Union Pacific stocks. The close
was steady.
Consols closed unchanRcd at M*>4.
The Hank of England bought £616,-

000 in hur «fold und earmarked £176,-
000 f.r miscellaneous account. Money
was in (food supply and discount ratea
were easier. Money loaned at lii'äm

.. Discount ratet for thortbills
.i turco months'

billa, -' 15 16 per
Gold premium at Lisbon a
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TO THE HOLDERS OF

Two-Year Five Per Cent. Secured (iold Notes,
DUE MAY 1, 1915,

OF

MISSOURI, KANSAS & TEXAS RAILWAY COMPANY
The Ro»r,1 of Dir« «-tor.» at.noun».»« that th» boldora of ¡nor« than 7« j SB -"

of th« out..tin.llnR Not« « I « » already agrr-eil to ex'.enl their N'r>te« under th«

offer of extension of April 14, 1811 Thla r.-apor:«« ha« r>e»n to enceiiraglng that

th» Hoard ha.» determined to ex'enl the t.rn« ssi-hln «shfr-h d»p'«lta may ba

ma«1» to and lr.«Mu.|lng .May 1, 191S.

For the further «e«-urlty of th» ex'»r.rîeri No'»», tf-e «-ompany ha» r -'g»'.
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f an $ « fare amount
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plan for th« pa ment of th« estes s at or iMfor« matarity, and b«-

llevea that »uch a pan .«. it .. BSSCCCMflllly rarrl-«1 out provided the N'ot-h ,'.'.eri

«III noss- cotlperate a Falling auch coopération, th»

lera muât fa«e ¦ «!. fault upon th» Notes an 1 (he rrtatnty of long dels/
ar.i the probability of serious losa.

A» th» Note« matur» .May 1, II la imperativ« (hat the .N'Mteh'M.ier« depoa't
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ON THE CONSOLIDATED.
Heavy dealings in Intorborouph com¬

mon 01 the Consolidated Kxch.inne yes-
terday, smounting to 12,840 shares,

to volume sfter
¦ changed hand« at D9-A, end in

the afternoon went *i« low as öT1*«.
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Guaranty Trust Company
of New York
140 Broadway

Capital and Surplut, $ 30,000,000
Total Resources, over 300,000,000

CHARTERKU 1004.

Union Trust Co. ofNew York
SO BROADWAY

r«f(h At * 38th -ft. Fifth A». A dOl» St
Acts as Executor Guardian, Trustas, ate.
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